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A RESOLUTION OF THE QUORUM COURT OF VAN BUREN [R5 RRARFORD
ARKANSAS, SUPPORTING THE ESTABLISHMENT OF AN INGONEUFRMCounty, AR
CREDIT FOR FULLTIME LAW ENFORCEMENT OFFICERS |
IN THE STATE OF ARKANSAS

Whereas, the Governor’s Task Force to Advance the State of Law Enforcement in
Arkansas recommended legislation that eases the state income tax burden on our
* active full-time law enforcement officers and recommended ensuring that entry level
salaries for law enforcement officers be equivalent to or above the average annual
wage in Arkansas;

Whereas, the average annual wage for full-time law enforcement officers in
Arkansas ranks 49" in the nation and averages $40,750 annually, below the average
statewide wage in Arkansas of $42,690; and the average entry level wage for law
enforcement officers in Arkansas is $28,610, barely above the yearly earnings of a
minimum wage worker.

Whereas, law enforcement officers in the State of Arkansas risk their lives every
day, working long hours for subpar wages, while Arkansas has one of the highest
violent crime rates in the US and ranks as the 4" most dangerous state in the nation;

Whereas, the Governor’s Task Force to Advance the State of Law Enforcement in
Arkansas identified the incredibly low salaries and limited agency funding to be
the biggest barriers to law enforcement retention, recruitment, and hiring;

Whereas, the Governor’s Task Force to Advance the State of Law Enforcement
recommended a state income tax credit for full-time law enforcement officers in
order to substantially promote retention, recruitment, hiring, a boost in morale, and
greater economic security for full-time law enforcement officers and their families;

Whereas, the 93 General Assembly of the State of Arkansas was duly presented
legislation, SB 304 of 2021, during the 2021 regular session of the General
Assembly which sought to establish a $3,000 non-refundable state income tax to
full-time law enforcement officers, however, SB 304 was not voted upon, passed or
adopted into law;

Whereas, the State of Arkansas now has unprecedented record surpluses, and the
Governor of the State of Arkansas intends to call a special session of the General



: : : BOOK 2021
Assembly to consider and adopt numerous state income tax credits and ction

measures which in the aggregate in will total hundreds of millions of dollars;

Whereas, the sponsors of SB304 have expressed an intent to file legislation seeking
to establish a refundable state income tax credit for all full-time law enforcement
officers in the sum of $3,000 to be duly considered by the members of General
Assembly of the State of Arkansas for their deliberation and to be adopted during
the anticipated special session of the General Assembly of the State of Arkansas;

Now Therefore, the QUORUM COURT OF VAN BUREN COUNTY,
ARKANSAS, hereby resolves to fully and robustly support full-time law
enforcement officers in Arkansas, to “Back the Blue”, and to advocate our members
of the General Assembly, the Governor and the members of the General Assembly
as a whole, for the due consideration and adoption by the General Assembly and
signing by the Governor of Arkansas, of legislation creating: a state income tax
credit for full-time law enforcement officers; that the full-time law enforcement
income tax credit legislation include signed verification requirements before a full-
time law enforcement officer may qualify for the state income tax credit; and
respectfully encourage the full-time law enforcement state income tax credit
legislation to be a legislative priority of the General Assembly and the Governor of
the State of Arkansas. A copy of this resolution should be provided to your
legislators requesting them to co-sponsor the proposed legislation.

ATTEST:

DATE: | |-1%- D3|

' | ! certify thal this instrume
SPONSOR: 2::31 on 11!19.’5:!21 09:56
REROLUTION Book 2021
PAM BRADFORD
o erlc

HON.
JUSTICE OF THE PEACE DISTRICT #
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VAN BUREN COUNTY QUORUM COURT Recorded in:
ESOLUTION Book
RESOLUTION #2021-__ |8 b O Dok
PARM BRADFORD

A RESOLUTION AUTHORIZING AND APPROVING EXECUTION OF AN
EQUIPMENT LEASE-PURCHASE AGREEMENT WITH KS STATE BANK
FOR THE PURPOSE OF LEASE-PURCHASING CERTAIN EQUIPMENT

WHEREAS, the Quorum Court, the Governing Body (the “Governing Body”) of Van Buren
County, Arkansas (the “Lessee”), acting for and on the behalf of the Lessee hereby finds,
determines and adjudicates as follows:

1.

The Lessee desires to enter into an Equipment Lease-Purchase Agreement with
the Exhibits attached thereto in substantially the same form as attached hereto
as Exhibit “A” (the “Agreement”) with KS State Bank (the “Lessor”) for the
purpose of presently purchasing the equipment as described there in for the
total cost specified therein (collectively the “Equipment”) and to purchase such
other equipment from time to time in the future upon appropriate approval;

The Lessee is authorized pursuant to “The City and County Government
Development Bond and Short-Term Financing Amendment” to the Constitution
of the State of Arkansas to acquire tangible personal property with an expected
useful life of more than one (1) year by Lease-Purchase agreement and pay
interest thereon by contract for a term not to exceed five (5) years;

It is in the best interest of the residents served by Lessee that the Lessee acquire
the Equipment pursuant to and in accordance with the terms of the Agreement;
and

It is necessary for the Lessee to approve and authorize the Agreement.

The Lessee desired to designate the Agreement as a qualified tax-exempt
obligation of Lessee for purposes of Section 265(b)(3) of the Internal Revenue
Code of 1986 (the “Code™)

NOW, THEREFORE, BE IT RESOLVED by the Governing Body for and on behalf of the
Lessee as follows:

erk
EN Coundy, AR



Section 1. The Agreement and Exhibits attached thereto in substantially the s%%fg%1
as attached hereto as Exhibit “A” by and between the Lessor and the Lessee iPingERS
approved and Dale James (the “Authorized Officer”) is hereby authorized and directed
to execute said Agreement on behalf of the Lessee

Section 2. The Agreement is being issued in calendar year 2021.

Section 3. Neither any portion of the gross proceeds of the Agreement nor the
Equipment identified to the Agreement shall be used {directly or indirectly} in a trade or
business carried on by any person other than a governmental unit, except for such use
as a member of the general public.

Section 4. No portion of the rental payments identified in the Agreement (a) is secured,
directly or indirectly , by property used or the be used in a trade or business carried on
by a person other than a governmental unit, except for such use as a member of the
general public, or by payments in respect of such property, or (b) is to be derived from
payments(or not to Lessee)in respect of property or borrowed money used or to be
used for a trade or business carried on by any person other than a governmental unit.

Section 5. No portion of the gross proceeds of the Agreement are used {directly or
indirectly) to make or finance loans to persons other than governmental units.

Section 6. Lessee hereby designates the Agreement as a qualified tax-exempt obligation
for purposes of Section 265(b) of the Code.

Section 7. In calendar year 2021, Lessee has designated $110,000 of tax-exempt
obligations {including the Agreement) as qualified tax-exempt obligations, Including the
Agreement herein so designated, Lessee will not designate more than $10,000,000 of
obligations issued during calendar year 2021 as qualified tax-exempt obligations.

Section 8. Lessee reasonably anticipates that the total amount of tax-exempt obligations
(other than private activity bonds) to be issued by Lessee during calendar year 2021 will
not exceed $10,000,000.

Section 9. For purposes of this resolution, the amount of Tax-exempt obligations stated
as either issued or designated as qualified tax-exempt obligations includes tax-exempt
obligations issued by all entities deriving their issuing authority from Lessee or by an
entity subject to substantial control by Lessee, as provided in Section 265(b)(3) (E) of the
Code.

Section 10. The assessed value of taxable property located within the municipality or
county is $91,750 as determined by the last completed tax assessment.



Section 11. The aggregate principal amount of short-term financing obligationgiRgi wagb+
by Lessee, including the obligations under the Agreement, does not exceed fivenBE &t
(5%), if Lessee is a municipality, or two and one-half percent {2 1/2%), if Lessee is a
county, of the assessed value of taxable property located within the municipality or
county, as determined by the [ast completed tax assessment.

Section 12. The Authorized Officer is further authorized for and on behalf of the
Governing Body and the Lessee to do all things necessary in furtherance of the
obligations of the Lessee pursuant of the Agreement, including execution and delivery of
all other documents necessary or appropriate to carry out the transaction contemplated
thereby in accordance with the terms and provisions thereof.

Following the reading of the foregoing resolution, moved that the forgoing
resolution be adopted. seconded the motion for its adoption. The
put the question to a roll call vote and the result was as follows:

Dell Holt Voted
Nickie Brown Voted
Sarah Brown Voted
Mary Philips Voted
Russell Hensley Voted
John Bradford Voted
Brian Tatum Voted
Virgil Lemings Voted
Ester Bass Voted

The motion having received the affirmative vote of all members present, the Quorum
Court declared the motion carried and the resolution adopted this the 18t day of
November, 2021,

APPROVED:

(Presitting Officey)
Dale James, Van en County Judge

(J :i;::éhfv m thiaz instiumer
. i ' on 92024 10:02,
ATTEST: -awd recorded in

(SEAL)

Pam Bradford, Van Buren County Clerk
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) DESCRIPTION OF EQUIPMENT _
RE: Government Obligation Contract dated as of October 27, 2016, hetween KS StateBank (Obligee)_and Van Buren County, Arkansas {Obligar)

Below is a detailed description of all the items of Equipment including quantity, model number and sarial number whare applicable:

Refinance of Contract # 3350613 for Two (2) 2017 Mack GU713 Trucks VIN: 1M2AX04CXHMO35732, 1IM2ZAX04C1HMOI5733

Physical Address of Equipment afte Delivery: 438 Old Hwy 9, Clinten, AR 72031
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EXHIBIT C
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CERTIFICATE OF ACCEPTANCE
PAGE 29

RE: Government Obligation Contract dated as of October 27, 2016, between KS StataBank {Obligee) and Van Buren County, Arkansas (Obligor)

|, the undersigred, hereby certify that I am a duly qualified representative of Obligor and that | have been given the authority by the Governing Body
of Obligor to sign this Certificate of Acceptance with respect to the above referenced Contract, | hereby certify that:

L

The Equipment described on Exhibit A has been delivered and installed in accordance with Chligor's specifications.

Obligor has conducted such inspection and/or testing of the Equiament as it deerns necessary and appropriate and hereby acknowledges that
it accepts the Eguipment for all purposes,

Obligor has appropriated and/or taken other lawfui actions necessary to pravide moneys sufficient to pay ail Contract Payments required to be
paid under the Contract during the current Budget Year of Obliger, and such maonays will be applied in payment of all Contract Payments due
and payable during such current Budget Year.

Dbligor has obtained insurance coverage as required under the Contract from an insurer qualified to do business in the State.

No event or condition that constitutes or would canstitute an Event of Default exists as of the date hereof.

The governing body of Obligor has approved the autharization, execution and delivery of this Contract en its behalf by the authorized
representative of Obligor who signed the Contract.

Please list the Source of Funds {Fuad Item in Budget) far the Contract Payments that come due under Exhibit 8 of this Contract.

Source of Funds:  General Fund
By signing below, Obligor hereby authorizes the General Fund of the Obligor as a backup source of funds from which the Contract Payments can be
made.

Van Bfiren C , Arkansas

J ,
AN \r‘%}s , Cz)u,wg,; ‘)u.o%ﬂ/

=

fec Name and™Mele
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GOVERNMENT OBLIGATION CONTRACT
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Obligor Obligee PAGE 30
Van Buren County, Arkansas KS StateBank
PO Box 60 1010 Westloop; P.O. Box 69

Clinton, Arkansas 72031 Manhattan, Kansas 66505-006%

Dated as of November 12, 2016

date listed above is between Gbligee and Obliger listed directly above, Obligee desires to finance the purchase of the Equipment
have Obligee finance the purchase of the Equipment subject ta the terms and conditions of this Contract which are set forth below,

BOOK 2016
Eoﬁuﬁ\ﬁtganay be required by the Cbligee all of

This Government Cbligation Contract datad as of the
described in Exhikit A te Obligor and Obligor desires tg

Defnitions
i iti The following'terms will havg the meanings indicated below unless the context clearly requires otherwise:
“Additional Schedule” refers ta the proper execution of additional schedules to Exhibit A and Exhibit B, as weil as other exhiblts or
which refate to the finaacing of additional Equipment.
“Budget Year” means the Obligor's fiscal year.
“Commencement Date” is the date when Obligor's obl gatian o pay Contract Payments begins.
“Cantract” means this Gavernment Obligation Contract and ali Exhibits attached hereto, all addenda, modifications, schedules, refinancings,
Obligee prior to execution of this Contract,
"Cantract Payrments” means the payments Obllgor is réquired to make under this Contract as set forth on Exnibit B.
“Contract Term” means the Qriginal Term and all Renelwal Terms.
“Exhibit” includas the Exhibits attached hereta, and any “Additional Schedule”, whether now existing or subseguently created. )
“Equipment” means all of the items of Equipment likted on Exhibit A and any Additional Schedule, whether now existing or subsequently created, and all replacements, restorations,
medifications and impravements.
“Government” as used in the title hereof means a 5
{"Code”), or a constituted authority or district authori
or a gualified volunteer fire company within the mean ng of section 150(e}{1) of the Code.
"Obligee” means the entity originally listed above as OEligee ar any of its assignees.
“Obligor” means the entity listed above as Obligor and|which is financing the Equipment through Obligee under the provisions of this Contract.
"Original Term” means the period from:the Commencément Date untll the end of the Budget Year of Dbligor,
“Renewal Term" means the annual term which begins at the end of tha Criginal Term and which Is simultaneous with Obligor's Budget Year and each succeeding Budget Year for the aumber
af Budget Years necessary to comprise the Contract Term
“State” means the state in which Obligor Is lacated,

guarantees and ail documents refied upan by

tate or a political subdivision of the State within the meaning of Section 103(a) of the lntemal‘ﬂevenue Cade of 198§, as amended
ﬁed to issue obligations on behalf of the State or political subdivision of the State within the meaning of Treasury Regulation 1.103-1[5),

Obligor Warranties

3 g0 JaslEnees;
pecause Chiigor is the State or a political subdivision of the State within the meaning of Section 103(a} of the internal Revenue Code of
EOr Is a constituted authority or district autharized to issue obligations on behalf of the State or political subdivision of the State within
1 @ qualified volunteer fire company within the meaning of section 150{e){1) of the Code.
referendurm and/or competitive bidding.
f reguiations that may be applicable to the execution of this Contract; Obligor, and its officer executing this Contract, are authorized
p enter into this Contract and have used and followed alt proper procedures of its governing body in executing and delivering this
Contract. The officer of Obligor executing thig Contract has the authority to execute and deliver this Contract. This Contract constitutes a legal, valid, binding and enforceable
obligation of the Obligor in accordance with its terms.
Obligor shall use the Equipment anly for essential, traditional gavernment purposes.
Should the RS disallow the tax-exempt statust the interast portion of the Contract Payments as a result of the failure of the Obligar to use the Equipment for governmental
purpases, of should the Obligor cease to be an I?suer of tax exempt obligations, or should the obligation of Obligor created under this Contract cease to be a tax exempt obligation far
any reason, then Obligor shall berequired to pa\" additional sums to the Obligee or its assignees sp as to bring the after tax yield on this Contract to the same level as the Obligee or its
assignees would attain if the transaction continued to be tax-axempt,
Cbligor will submit to the Secretary of the Treas ry an Information reporting statement as required by the Code.
Upon request by Obligee, Gbligor-will provide © ligee with current financial statements, reports, budgets or ather relevant fiscal infarmation.
Obtiger shall retaln the Equipment free of any hazardous substances as defined In the Comprehensive Environmental Response, Compensation and Liability Act, 42 US.C. 9601 et. seq.
as amended and supplemented,
Gbligor hereby warrants the General Fund of th
Obligor presently intends to continua this Cor

tions™ k
1586, a5 amended, (the "Code”} or because Ol
the meaning of Treasury Regulation 1.1G3-1(b}, ¢
Obligor has complied with any requirement for 3
Gbliger has complied with all statutory laws an
under the Constitution and laws of the $tate ¢

(k)
{¢)

(d
le)

if)
(g)
]

i) gObllgar is the primary source of funds or a backup source of funds from which the Cantract Payments wilf be made.
ract for the Original Term and alf Renewal Terms as set forth on Exhibit B herato. The official of Obligor responsibla for budger

)]

reasonable and lawful means availabie

preparation will include in the budgat request £
to secure the appropriation of money for such B
be appropriated and made avaitable for this pur|
Obfigar has selected both the Equipment and
merchant, vendor or distributor, or agent there
Obligor ewns free and clear of any llens any a
permit, Incur or assume any levies, liens or encu
The aggregate principal amount of short-term fi
2.5% of the assessed value of taxable property
county,

ction 2.02 Fow Agr nt. in the event hoth Ob
Obllgee and Obligor agree to execute and deliver angd
of the Escrow Agreement by the parties thereto. Oblj
shall be held, invested and disbursed In accordance wi

()
U

(m)

tlk Acqul
ign 3.01 A nd A
Certificate of Acceptance or, alternatively,
©n behalf of the Obligor, }
Section 3.02 Congract Pavments, Obliger shall pay Co
Paymaents shall be sent to the location specified by th
have the option to charge interest at the highest lawf

any additional accrual on the outstanding bakance for
late fea of up to 10% of tha menthly Contract Payment t
#der have been rec

transfer, or ACH. Once sll amounts due 'Cbligee herey

:l:ncing obligations incurred by Obligor shall not exceed 5% of the ass

sition of Equipment, Contract Paymgnts and the Purchase Option Price
isith Obligor shall be solely responsible for the orderin,
Payment Raquest and Equipment Acceptance For

itr
a Obllgee or its assignees. The Contract Paymaents,

r each Budget Year the Contract Payments to bacome due in such Budget Year, and will yse all
dget Year sufficient to pay the Contract Payments coming due therein. Obligor reasonably believes that moneys can and will lawfully
ase,
e vendor{s) from whom the Equipment I 1o be
, of such equipment to the public.
itional collateral pledged, subject only 1o the lign described herain
brances of any kind with respect to the Equipment and any addition

purchased upoo its own Judgment and without reliance on #ny manufacturer,

; Obligor has not and will not, during the Contracy Term, create,
al collateral except those created by this Contract.

essed value of taxable property lacated within the munlcipality or
located within the county, as determined by the last tax gssassment cormpleted bafore the kast obligation was incurted by the city or
Igee and Obligor mutually agree to utilize an Escrow Account, then immediately following the execution and delivery of thig Contract,
0 cause Escrow Agerit to execute and deliver the Escrow Agreement. This Contract shall take effect only upon execution and delivery
ee shall deposit or cause to be deposited with the Escraw Agent for credit to the Equipment Acquisition Fund the sum of N/A, which

the Escrow Agreement.

g of the Equlpmént and for the dellvery and installation of the Equipment. Exacution of the
m, by a duly authorired representative of Obligor, shall constitute acceptance of the Equipment

awful, legally available money of the United States of America, The Contract
are due as set forth on Exhilbit B, Qbligee shall
| rate on any Contract Payment received later than the due date for the aumber of days that the Contract Payment(s) wara fate, plus

e number of days that the Contract Payment(s) were late. Obligee shalf also have the option, on monthly payments only, to charge a
hak is past due. Furthermore, Obligor agrees 10 pay any fees assoclated with the use of a payment system other than check, wire
eived, Obligee will release any and all of its rights, title and interest in the Equipment.

act Payments exclusively to Obligea or its assignees in |
payable without notice or demand,

i
I
i
|
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SELTION 3.03 Contract Payments Unconditiona!, THE :OBLIGATIDNS OF CBLIGOR TO MAKE CONTRACT PAYMENTS AND TO PERFORM AND OBSERVE THE OTHER COVENANTS CONTAINED IN

THIS CONTRACT SHALL BE ABSOLUTE AND UNCONDITIDNAL IN ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF, OR SUBJELT TO DEFENSE O.R COUNTERCLAIM.
in addition to the Contract Payment, the cerresponding Purchase Option Price

Section 3.04 Purchase Option Price. Upon thirty (30) qavs written notice, Obligor shall have the option to pay, F ! )
gar on the Contract Payment date and no pactial prepayments are allowed. if Obligor chooses this option

which is listed an the same line gn Exhibit B. This aptign is only availatle to the Obl; .
tithe and interest in the Equipment to Obligor. E!
E i rovided under
Section 5,01 below. i _
OBLIGEE MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALLE, DESIGI
THEREQF, OF SUCH EQUItPMENT; NOR 15 OBUIGEE AJMERCHANT OR IN THE BUSINESS OF DISTRIBUTING SUCH EQUIPMENT TC THE PUBLIC. OBLIGEE SHALL NOT BE UIABLE FOR ANY

and pays the Purchase Option Price to Obligee then Otiligee will transfer any and all of its rights, !
ection 3.05 Contract Term, The Contract Term shall p'e the Original Term and all Renewal Terms untii ali the Contract Payments are paid as set forth on

dection 3.06 Disclaimer of Warranties N, CONDITION, MERCHAN'ITABILITY,

FITNESS FOR PARTICULAR PURPQSE OR ANY OTHER WARRANTY WITH RESPECT TO THE EQRIPMENT. OBLIGEE IS NOT A MANUFACTURER, SELLER, VENDOR OR DISTRIBUTER, OR AGENT

NCIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION, OPERATION, POSSESSION, STORAGE OR USE OF THE EQUIPMENT BY OBLIGOR.

. Apprapriation of Maney )
ggtion 4.01 Appropriation, Chligor shall be obligated to appropriate sufficlent money to make all the Contract Payments for the Originai Term and each successive Renewal Term as each
Contract Paymant comes due. If Obligor fails to makp an appropriation of money to make any Contract Payment, then an Event of Default will be deemed to have otcurred as set forth
under Section X below. This Contract represents a binding and enfarceable prormnise to pay in accordance with the terms herein by the Obligor.

d
roperty insurance and liability insurance at Its own expense with respect to the Equipment. Obllgor s_hall be_ solely responsibie for
ayments and ensuring that alf policies are continugusty kept in effect during the period when Obligor is rei:!l.[lred to make Contract
lcate of Insurance which lists the Obligee and/or assigns as a loss payee and an additional insured on the policies with respect 1o the

v Insurance, Damage, Insufficlency of p
section 5.02 Insurance, Obligor shall maintain both
selecting the insurer(s} and for making alf premium B
Payments. Obligor shall provide Obligee with a Certifl
Eguipment,.

{a})  Obligor shall insure the Equipment agalnst any
other risks reasonably required by Obligeein an
under a bianket insurance palicy or policies.

The liability Insurance shall insure Obligee from |
Obligor may self-insure agalnst the casualty risks and liability risks described above.
documents which evidences such coverage. Je

! - -
Joss ar damage by fire and all other rlsks covered by the standard extended mgéﬁ@ﬁniﬁthen in use. in the State and any
amount at least equal to the then applicable Purchase Option Frice of the Equﬁﬁgﬁrmﬁem Obligor may insure the Equipment

ability and property damage in any form and amount satisfactory to Obligee,

{b)
if Obligor chooses this aption, Obligor must furnish Cbligee with a certificate and/or ather

{e)

ctlon shall be so written or endorsed such that the Obligee and its assignees are named additional insureds and loss payees and that

(d)  Allinsurance policies Issued or affected by this . !
all losses are payable to Cbligor and Obligee or hs assignees as their Interests may appear. Each poficy issued or affected by this Section shall contain a prv.:wusiun th§t the insurance
cormpany shall not cancel or materially madify I1'u: palicy withour first glving thirty (30} days advance natice to Dbkigee or its assignees. Obligor shall furnish to Obligee certificates
evidencing such coveraga throughaut the Contract Term.

ction 5.02 Damage 1o or Destructi f Eguipment! Obligor assumes the risk of loss or damage 1o the Equipment. If the £quipment or any portion thereof is lost, stolen, damaged, or

destroyed by fire or other casuafty, Obligar will immediately report alf such losses to all possible insurers and take the proper procedures to obtain aHl insurance ;?rocee.ds. At the optlon of
Dbiigee, Obligor shali either (1) apply the Net Proceeds to replace, repair or restare the Equipment or {2) apply the Net Proceeds to the gpplicable Pun:hase'Opuon Prite, Ff)r purposes of
this Section and Sectlon 5.03, the term Net Proceeds shall mean the amount of insurance proceeds coliected from all applicable insurance policies after deducting all expensas incurred in the

collectian thereaf. . .
i’e no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay in full the cast of any seplacement, repair,

Section 5.03 Insufficiency of Net Proceeds. If there a - ' =it T
prment, then Obligor shafl, at the option of Qbligee, either {1} complete such replacement, repair, restoration, modification or

restoration, modification or improvement of the Equi : ?
improvement and pay any costs thereofin excess of the amount of the Net Proceeds or {2) apply the Net Proceeds to the Purchase Option Price and pay the deficiency, if any, to the Dbliges.

Se

or damage to any property whether such injury or deat
the property of others {including, without Hmitatior)
Environmental Response, Compensation and Liability A
enacted which in any manaer arise out of or are incide
conduct of Obligor, its officers, emptoyees and agents.

section 5.05 Reimbursement. Obfigor heteby assume1

expenses (Including reasonable attorneys’ fees) of wh
sroceeding, based in whole or in part upan the neglig

of the £quipment, to the maximum extent permitted by

VL. Title and Security Interast
section 6.01 Title, Title ta the Equipment shall vest in
event Obfigor defaufts under Section 9.01. In such eve
Equiprment to Obligee,

1 6 Ity In To secure the payment
existing or subsequently created, Obligor hereby grants
Exhibit A, including any and all additional coliateral lis

replacements to the Equipment but aiso alt proceeds th

perfect the security interest created hersunder, Obll
attached to real property.

Asslgnmeant
i

il

withaut th
assignment identifying the assignee, Obligor s
of assignment. Obligar shalt keep a complete a

ion 7.02_Assignmen i
assignment in writing before such assignment occurs a)
tax-exempt status of the obligation.

nd aceul

viil, Maintenance of Equipment

Section 2.01 Eguipment. Obligor shall keep the Equip
capiers, Dbligor is required to enter into a copier mai
additions ta the Equipment under aqy circumstances,
Obligor shall pay for and obtain an permits, licenses an

titled vehicle{s), then Obligor is responsible for obtaining

the Equipment to haul, convey or trans port hazardous

I, None of Obllgor‘F right,

ction 5.04 Obligor Negligence. Obligar assumes all risks and liabilities, whether or not covered by insurance, for loss or damage to the Equipment and for injury to or death of any person

I be with respect to agents or emplayees of Obligor or of third parties, and whether such property damage be to Obligor's property or
liabilities for loss or damage refated to the release or threstened release of hazardous substances under the Comprehensive
ct, the Resource Conservation and Recovery Act or similar or successor law or any State or lacal equivalant now existing or hereinafter
Mt to any possession, use, operation, condition or storage of any Equipment by Obligor), which is preximately caused by the negligent

 responsibitity for and agrees ta reimburse Obligee for all liabilities, obligations, losses, damages, penaities, clalms, actions, costs and
tsoever kind and nature, imposed on, incurred by or assertad against Obligee that in any way relate to or arise out of claim, sult or
t conduct of Obiigor, its officers, employees and agents, or arose out of instailation, operation, possessian, storage or use of any item

law,

Obligar when Obligor acquires and accepts the Equipment. Title to the Equipment will automatically transfer to the Obligee in the
nt, Chligor shall execute and deliver to Obliges such documents as Obligee may request to evidence the passage of legal title to the

bf all Obligor's obligations under this Contract, as well as all other obligations, debts and flabliities, plus interest therson, whether now
to Obligee 3 security interest under the Uniform Commercial Code constituting a first lien on the Equipment described mare fully on
ed on any other Exhiblt A. The security interest estabfished by this section includes not anty all additions, attachments, repairs and
erefrom. Obligor authorizes Obligee to prepare and record any Financing Statement required under the Uniform Commercial Code to
o7 agrees that any Equipment listed on Exhibit A is and will remain personal property and will not be considered a fixture even i

ate record of al! such assignments.
title and interest under this Contract and in the Equipment may be assigned by Obligor uniess Obligee appraves of such

d only after Obligar first obtains an oginion from natlonally recognized counsel stating that such assignment will not jeapardize the

|

ment in good repair and working order, and as required by manufacturer’s and warranty specifications. if Equipment conslists of

ntenance/setvice agreement. Obligee shall have ng ohligation to inspect, test, service, maintain, repalr or make improvements or

bligor will be liable for all damage to the Equipment, other than normal wear and tear, caused by Obligor, its employees or its agents.
taxes refated to the ownership, Installation, o possession, storage or use of the Equipment. If the Equipment inclydes any

ecovery Act, 42 U.5.C. 6501 et. seq. Obligor agrees that Obligee or jis Assignee
f Obligor which Obligee deems necessary or

may execute any additional documents including fin ncing statements, affidavits, notices, and similar instruments, for and on behalf o
appropriate to protect Obligee’s interest in the Equipmgnt and in this Contract. Obligor shali allow Obligee to examine and inspect the Equipment at all reasonable fimes.
IX. Default |
| vgn it gafi The following events shall constitute an “Event of Default” under this Cantract:
(a)  Failure by Obligor to pay any Contract Payment listed on Exhibit B for fifteen (15) days after such payment Is due according to the Payment Oate fisted on Exhibit 8
{b)  Failure to pay any other payment required to be'pald under this Contract at the time specified herein and a continuation of said fallurs for a perlod of fifteen [15) days afeer written

notice by Chligee that such payment must be
payments and charge Obligor for af costs Inturre,

ray any payment after such period, then Obligee may, but will not be obligated to, make such

r plus interest at the highest lawfu! rate.



covenant, condition, promise or duty under this Contract for a period of thisty (30) days after written notice specifying such

’ I I
(e} Failure by Obligor to observe and perform any warranty, : . f time 1 .
e5 in writing to an extensicn of time. Ctligee will not unreasonabiy withhold its consent to an extension of time if carrective

failure is given to Qbligor by Chiigee. uniess Obligee agre
action is instituted by Obligar. Subsection {c) ddes not apply to Contract Payments and other payments discussed above. ) .

{d}  Any statement, material omission, representatir%n or warranty made by Obligor in or pursuant to this Contrack which praves to be false, incorrect or misleading on the date when made
regardiess of Qbligor's intant and which matariglly adversely affects the rights or security of Obligee under this Contract, i .

(&) Any provision of this Contract which ceases to biz valid for whatever reason and the boss of such provision would materially adversely affect the rights or security of Chiligee.

(! Obligor admits in weiting its inability to pay its apligations. BOOK 2021

{g)  Obligor defaults on one or more of Its other obligations. :

{h}  Obligor bacames insolvent, s unabla to pay its rgebts s they becoma due, makes an assignment for the benefit of creditors, applies for or consents to the appmrftment of a receiver,
trustee, conservator, custodian, or liquidator of Obligor, or all or substantially afl of its assets, or a petition for refief is fileg by Obligar under federal bankruptcy, insolvency or simifar

{aws, or is filed against Obligor and is not dismissad within thirty {30) days thereafter.

Section 9.07 Remedies on Default, Whenever any Event of Default exists, Obligee shall have the right ta take ane or any combination of the foliowing remedial steps:
{a)  With or without terminating this Contract, Db[;gee may declare all Contract Payments and other amounts payable by Obligor hereunder to the end of the Contract Term to be

immediately due and payable. i - .
(b} With or without terminating this Contract, Oblfg:e may require Obligor at Obligor's expense ta redeliver any or all of the Equipment and any additiona) collateral to Chligee to
location specified by Obligee. Such delivery shall take place within fiftaen [15) days after the Event of Default ocours. if Obligor fails to deliver the Equipment and any additional
collateral, Obligee may enter the premises whe:]e the Eguipment and any additional collateral is iocated and take passession of the Equipment and any additlonal collaterab and charge
Coligor for costs incurred. Notwlthstanding thlLr Ohligee has taken possession of the Equipment and any additional callateral, Obligor shall still be obligated to pay the remaining

Contract Payments due up until tha end of the Contract Term, Obllgor will be fiabie for any damage to trf;e Equipment and any additional collateral caused by Obligor or its ernployeas
|

or agents. _ .
fc)  Obligee may take whatever action at law or in equity that may appear necessary or desirable to enforce its rights. Obligor shall be responsible to Obligee for ail costs incurred by

Obligee in the enforcement of its rights under this Contract including, but not limited to, reatanable attorney fees.
Section 9.03 No Remedy Exclusive. No remedy hereiri conferred upan or reserved to Obligee is intended to be exclusive and every such remedy shall be cumulative and shali be in addition
to every other remedy given under this Contract now ?r hereafter existing at law orin equity. No delay or omission to exercise any right or power accruing upon any default shall impair any
such right or shall be construed to be 3 waiver thereof]

Section .04 Return of Equipment and Storage. . _
(3]  Surrender: The Obligor shall, at its own expense, surrender the Equipment, any additianal collateral and all required documentation to evidence transfer of title from Obligor to the

Obligee in the event of a default by delivering the Equipment and any add.tional collateral to the Obligeeto a location accessible by common carrier and designated by Obligee. Inthe
case that any of the Equipment and any addititgnal collateral consists of software, Obligor shali destroy ail intangible items constituting such software and shall deliver to Obligee att
tangitie items constituting such software. At hligee’s request, Obligor shali alsa certify in a form acceptable to Obligee that Obligar has complied with th.e above software return
provisions and that they will immadiately ceasp using the software and that they shall permit Obligee and/or the vendor of the software to inspect Obligor's locations to verify
compliance with the terms hereto. i

(b} Delivery: The Equipment and any additional co.
common tarrier is not needed. When the Equig

lateral shall be delivered to the location designated by the Chligee by a common carrler unless the Ohligee agrees in writing that a

ment and any additional collateral is delivered into the custody of a common carnier, the Obligor shall arrange for the shipping of the
item and its insurance in transit.in accardance [with the Obligee’s Instructions and at the Obligor's sole expense. Ohligor at its expense shall completely sever and disconnect the
Equipment and any additional coltateral or its tomponent parts from the Obligor's progerty all without Yabfity to the Obligee. Obligor shail pack or crate the Equipment and any
additional coliateral and all of the component parts of the Equipment and any additional collateral carefuliy and In accordance with any recommendations of the manufacturer. The
Obligor shall deliver to the Obiigee the plans, srl.\e:il‘lcations. operation manuals or other warranties and documents Furnished by the manufacturer or vendor on the £quipment ang
any additional collateral and such other documents in the Obligar’s possessian relating to the maintenance and methads of operation of such Equipment and any additional collateral.

{c)  Condition: When the Equipment Is surrendered o the Obligee it shall be in the condition and repair required to be maintalned under this Contract. It will alsa meet all ‘egai regulatory
conditions necessary for the Chligee to sell or lease it to 3 third party and be free of 2/l liens. §f Dhligee reasonably determines that the Equipment or an item of the Equipment, once it
is returned, is not in the condition required hereby, Obligee may cause the repair, service, upgrade, madification or overhaul of the Equipment or an item of the Equipment to achigve
such candition and upan demand, Obligar shall érumptlv reimburse Obligee for all amaunts reasonably expended in connection with the foregoing.

(d)  Storage: Upon written request by the Obligee, the Obligor shall provide free storage for the Equipment and any additionat collateral for a period not to exceed 60 days after the
expiration af the Contract Term hefore returning it to the Qbliges. The Obligor shall arrange for the insurance described to continue in full force and effect with respect ta such item
during 'ts storage period and the Obligee shall rdimbursa the Obllgor on demand for the incremental premlum cost of providing such insurance,

X. Miscellaneous
Section 10.C1 Natices. All notices shall be sufficientiy jiven and shall be deemed glven when delivered or mailed by registered mail, postage prepaid, to the parties at their respective places

of business as first set foreh herein or as the parties shall designate hersafter in writing,
i ffect, Obligor acknowledges tth Contract is not binding upon the Obligee or its assignees unless the Conditions to Funding listed an the Documentatian Instructions

have been met to Obligee's satisfaction, and Ohligee has executed the Contract. Thereafter, this Contract shall inure to the benefit of and shall ba binding upon Obligee ang Obligor and
their respective successors and assigns. i

I N

Section 10.03 Severability. In the avent any provision c?f this Contract shall be held invalid or unenforceahle by any court of competent jurisdiction, such holding shall not invalidate or rendar
unenforeeable any other provision hereof. ’

ion 10.04 Amendm, . r ifications, This Contract may be amended, added to, changed or madified by written agreement duly executed by Obligee and

Cbligor. Furthermore, Obligee reserves the right to ‘idirectly charge or amortize into the remaining balance due from Obligor, 2 reasonable fee, to be determined at that time, as
compensation to Obligee for the additional administra([ive expense resulting from such amendment, addenda, change or madification requested by Obligor.

(Lill nferparts. This Contract may be simultanecusly executed in several counterpaits, each of which shall be an original and all of which shall canstitute put one
and the same Instrumant. . } .

ct ions, The captions or headings in this Contract do not define, limit or describe the scope or intent of any provisions or sections of this Contract.

Sectlon 10.07 Master tr This Contract can be utilized as a Master Contract. This means that the Obligee and the Obligor may agree to the financing of additional Equipment under
this Cantract at some polint in the futurg by executingl-‘une or more Additlonal Schedules to Exhlbit A and Exhibit 8, as well as other exhibits or documents that may be required by Obilgee.
Additional Schedules will be consecutively numbered on each of the exhibits which make up the Additional Schedule and all the terms and conditions of the Contract shail govern each
Additianat Schedule. !
sdection 10.08 Entire Writing, This Cantract consmutujthe entire writing between Obligee and Obligor. No waiver, cansent, modification or change of terms of this Contract shall hind either
party unless in writing and signed by both parties, and then such walver, consent, modification or change shall be effective only in the specific instance and for the spedific purgose given,
There are no understandings, agreements, representations, conditions, or warranties, express or imgplied, which are not specified herein regarding this Contract, the Equipment or any
additional collateral, financed herevnder. Any terms aqd conditions of any purchase order or other documents submitted by Obligor in connection with thig Contract which are in addition to
or inconsistent with the terms and conditions of this Cantract will not be binding on Obligee and will not appiy to this Contract.

Obiigee and Obligor have caused this Contract to be executed in their names by thelr duly authorized represenkatives listed bafow.

Van County, Arkansas KS StateBank
ﬁ w% BOOK 2016
%9‘ g PAGE 25

. V - [ - — Signature
¢ (\/&M Marsha Jarvis, Senior Vice President

Printgd Narne and Title Printed Name and Title
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. Recorded in:
- -RESOLUTION Book
11492021 10:05 AM

PAM BERADFORD
RESOLUTION NO. 2021- l EI County Clérk .

VAN BUREN County, AR

A RESOLUTION AUTHORIZING THE
COUNTY JUDGE OF VAN BUREN
COUNTY, ARKANSAS, TO ENTER
INTO PURCHASE CONTRACT FOR
CASCADE SYSTEM FOR DENNARD
FIRE DEPARTMENT

WHEREAS. Van Buren County has received quotes for a cascade system for the
Dennard Fire Department. The funding for the project is being provided by a grant from the
Arkansas Economic Development Commission and local funds. All quotes have been reviewed,
and the lowest qualified bidder has been determined; and

WHEREAS, it is necessary for the County Judge to sign the necessary papers prior to
ordering of the equipment.

NOW, THEREFORE, IT IS RESOLVED that the Quorum Court of Van Buren County,
Arkansas, hereby declares that the County Judge be authorized to execute a purchase contract
with North America Fire Equipment Co., Inc., (NAFECO), for Twenty-three Thousand Five
Hundred Sixty Five and No/100 Dollars ($23,565.00). Grant funds will pay $17,290.60 and
Dennard Fire Department will pay the balance. Said contract not to be changed without
issuance of change order.

ENTERED this 18" day of November, 2021.

APPROVED:

certify that this instromen
filed on 14/19/2021 10209
and recorded in
REZCLUTION Boolc 2021
P BRADFORD

ATTEST:

Pam Bradford, County




